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 The trade policy plays a vital role in the maintenance of both economic 
and political liberalisation. Weakened has, the impact of multilateral trade 
agreements on the processes of liberalisation of international trade in the 
framework of the WTO and increased the importance of bilateral agreements 
and regional agreements. This point of view is signifi cant for the theory and 
practice of contemporary international business. 
 The eff ects mentioned above include mostly static from international 
trade in goods, services and factors of production, while the latter entails 
dynamic growth eff ects. Signifi cant static and dynamic effi  ciency gains could 
be reaped through further multilateral trade liberalisation while global wel-
fare gains from regional agreements are more limited due to trade diversion. 
 The necessity for companies to organise their supply chains across diff er-
ent countries has led to a demand for regional agreements that cover more 
than preferential tariff s. The harmonisation of investment standards and rules, 
intellectual property and services have become a standard part of the new 
trade agreements. The diff erences among companies involved in the trade are 
also crucial for future development. The conception that arises from the trade 
is that even if many companies are indirectly involved in the trade-related ac-
tivities, only relatively few are exporting or importing and these companies 
tend to be larger and more productive than others. Such companies also have 
a role in technology advancement and the diff usion of know-how through 
supply chains. It should be emphasised that free trade in itself is not responsi-
ble for economic growth, but more signifi cant are the determining macroeco-
nomic stability and increasing investment. 
 Current trends in the world economy and global politics provide evidence 
that emerging markets have now arrived at the world economy, at last, bring-
ing with it new patterns of uneven development, inequality and injustice. 
Its newly confi dent elites, now fully engaged in global circuits of trade, invest-
ment and fi nance, and in global governance too, appear to have left behind 
their previous role. It is clear that emerging economies have suff ered less 
and recovered more quickly. Besides, it now seems that the patterns of po-
litical impact not in the sense of immediate crisis measures but of long-term 
huge shifts may be equally signifi cant and unexpected.
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Dalsza część książki dostępna w wersji  
pełnej.


